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Indiana housing market eases toward buyers in June as new listings 
pass 2019 high and price gains slow; six-month sales dip below 2021   
First half of 2022 brings more balanced market as long-term supply challenges remain 
(INDIANAPOLIS, Ind.) Indiana’s housing inventory continued to climb in June, with 12,042 new listings – a 
5.8 percent increase versus June 2021 – and monthly inventory reaching 10,550 homes, marking the first 
time monthly inventory has broken 10,000 since December 2020. Closed home sales (9,202) fell 7.8 
percent versus last June, but still finished above monthly totals from 2019 and 2020. Over the first half 
of 2022, new listings are 4.7 percent above 2021 while closed sales are down 2.4 percent year-to-date. 

Median sales prices were $250,000 for June, rising 13.6 percent year-over-year; this represents a 
modestly slower year-over-year rate than May (14.8 percent) and year-to-date growth (15.5 percent).  

“After two years of surging demand chasing fewer homes for sale, increasing inventory is good news for 
Hoosier homebuyers,” said Indiana Association of REALTORS® CEO Mark Fisher. “Sellers are still 
benefiting from rising prices, but June certainly shows a more balanced market than last summer.” 

A nationwide survey of members released this month by the National Association of REALTORS® cited 
“lack of inventory” as the most common barrier preventing potential clients from purchasing a home 
(NAR 2022 Member Profile). However, Fisher noted that recent inventory gains are coming partially at 
the expense of buyers with more limited budgets rethinking housing plans. 

“Unfortunately, rising mortgage rates and elevated inflation are sending more potential buyers to the 
sidelines – especially first-time buyers,” he said. “This creates more available inventory, but it’s also 
contributing to a more moderate sales pace in June.” 

9,202 closed sales in June represent a year-over-year decline from the best month of a record-setting 
2021 (9,969 sales). But the January-through-June sales total (43,579) is trending below 2021 by just 2.4 
percent; year-to-date 2022 sales are also 8 percent above 2020 and 4 percent higher than 2019. 

“Even though demand has cooled from last year, Indiana home sales are still historically strong,” Fisher 
noted. “The first half of 2022 is easily outperforming 2019, ultimately a record-setting year for home 
sales to that point at the end of a decade-long economic expansion.  

“From that perspective, the current market trend looks more like a plateau, with long-term housing 
supply remaining a challenge once inflation drops into a normal range and demand recovers to match 
recent population and economic growth.” 

Among other key points from June’s housing data and six-month (year-to-date) regional trends: 

• Inventory grew at all price categories in June, but new listings under $150,000 were essentially the 
same, only gaining .2 percent versus June ’21. 
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• Inventory is also up over the first half of 2022 across the state compared to January-June 2021. 

• Among the state’s urban counties, Lake (six percent) and Vanderburgh (8.1 percent) have seen the 
sharpest increases in new listings year to date.  

• East Central and North Central Indiana have also experienced the state’s largest declines in YTD 
sales, at 12.4 percent and 8.3 percent below 2021 respectively. 

• Again led numerically by Lake and Vanderburgh counties, Northwest Indiana (1.1 percent) and 
Southwest Indiana (0.9 percent) are among the regions bucking the statewide trend with YTD sales 
above the first six months of 2021. 

• West Central Indiana was also notable in both sales (3.7 percent) and new listings (9.6 percent) 
growth over 2021, with notable increases in Putnam County driving both categories. 

•  In Northeast Indiana – the state’s fastest-growing metro region in 2021 – year-to-date listings are 
up 5.9 percent while sales also exceed last year by 1.6 percent. 

• Central Indiana home sales are 3.5 percent below the first half of 2021, despite double-digit 
increases from three of its least-populous counties (Hancock, Morgan and Shelby); the same 
counties – plus Boone, with 25 percent growth in listings – drive the region’s six percent increase in 
new listings. 

• Marion and Hamilton counties have experienced more significant year-to-date decreases in home 
sales (six and 7.1 percent respectively) with fewer new listings that the region or state – a 1.4 
percent increase over 2021 in Marion, four percent for Hamilton. 

“Local market conditions vary, but there are common themes across Indiana’s housing market,” Fisher 
finished. “Homeowners are still building wealth from rising property values, and housing capacity is still 
an issue for most growing communities – and a top priority for Indiana REALTORS® as well.” 

Indiana Existing Home Sales & Median Prices by Month – 2021 vs. 2022 
Total Existing Home Sales - by month, year-over-year change 

  January February March April May June YTD Total 
2021 5,433 5,763 7,201 7,782 8,482 9,985 44,646 
2022 5,647 5,753 6,715 7,616 8,646 9,202 43,579 
  3.9% -0.2% -6.7% -2.1% 1.9% -7.8% -2.40% 

Median Home Prices - by month, year-over-year change 
  January February March April May June   
2021 $183,825 $185,000 $190,500 $200,000 $213,393 $220,000   
2022 $208,000 $218,500 $224,000 $235,000 $245,000 $250,000   
  13.2% 18.1% 17.6% 17.5% 14.8% 13.6%   

Learn more about Indiana’s housing market at www.IndianaRealtors.com.  
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